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uil Kin:; Was Interested in Steel
oiu'oni Thnt llnd llnrd
Time. Witness Says.

.luilc Jacob M. Dickinson, who tweet

to ! SoiTotury of War before he Rot
nr.- - tin' Kim which Ilia Government has

.uleil to ilKholvn tha United States
Mci'Uorpornt Ion. flipped into his fighting
ti'C- - .main yesterday morning and before
he to! throiiRh had boomed Klchard V.
I tml.'iliury. counil for the defendant
toiiip.iny. niio Kiience.

I ho liirak in the usually urbane attit-

ude of counsel camo during the teBtl-inon- y

of J. D. Ueyndern,
i.f tii lVunuylvttiiia Steel Company, as
ti omipotilion in the trade. He had wild
tli.it in tho early '00s competition was

.is to make it impossible for most
t,f til.- - companies' in tho uteel business to
fArwv any profits. On
1..' raid that hi company had taken
l.urinet from the American Bridge
rotnpany.

"At what price has the work secured
l.cen taken?" queried Judge Dickinson.

"At a ruinously low figure," answered
th witnees.

-- What course during tho last year has
the American Bridge Company pursued
in takim; buxinexs up to its capacity?

-- It has taken a larger amount of tmei-nei- -s

than tho independents."
"Have its bids been low?"
"Vef."
Huan't that company been uniformly

in.iKins low bids?"
Ve."

It wa at this roint that Sir. Lindabury
aro-- e und said:

--
1 mii:-- t object to your putting words

n'n the mouth of the witness.
"I am not putting words into the wit

ness . mouth," came back Judge Dickln
son

hi are misdirecting the witness.
"taen

"I know of no one hre who ha done
ins' any more than you have said Judge
In kiii-o- n, and glared at the opposing
i Hi- - f foun-- e

"I object to your taking advantage of
tn- - rati tnat mere is no juage present
to mi on theeo matters, tou nave
tractiod law long enough to know

"1 don't propose to submit to any per- -
.n.il criticism." roared Judao lite-ki-

s' t, n-i- to hi' feet and thrusting his
a'iA- - into hi trouhers pockets. "I am

w iiir von should make all the objections
hi want to on the records, but I will not
'and for unv thine more."

Mr I.indiilniry didn't have any reply
make to this and there was an em'- -'

arraying moment or two.
Ihos" who were listening to the testi-

fiers in the afternoon pricked up their
tar- -' when Eerett B. Arnold took the

and and began to tell about the hard
tira- - the Trov Steel and Iron Company
ai.d the Troy Steel Company had in mak-
ing a living He said he went to the
firmer company in 18m0 und remained
Mie. until 191. when the second company

. organized This company had to
(,u: in l SOT

What was the P.erw-elae- r company?"
asKed Judge Dickinson

-- That was the company which after-
ward became the Troy .Steel and Iron
i ompany."

"Who 'were the men interested in the
lrov Steel and Iron Company?"

fth, I can't remember all of them, but
thre wab John D Rockefeller, Benjamin
Brewster, Krastus Corning, H H. Hogers
and others

I he witness then said that the Troy
wl Company had to go out of business
because, while it was making the same
und of steel as i now produced by the
M,en hearth process, it was making'it by
' l!f-sme-r process, which is much
ni ire expensive

on the Steel Cor-- t.

'ration counsel sought to show that not
r i of the nien mentioned were of the wit-- i

own knowledge connected with the
mpany that failed. Mr Arnold tinallv

-- .il'l that he wa-n- 't sure that Mr Kockefel-- l'

r was arnonir them. He had heard it.
Li- - but never saw him at any of the
cont "fences in fact, lie said, ne. never
saw Mr Itockefeller but twice in his life
I hen the Steel Corporation counsel wanted
.I'ldge Dickinson to consent that Mr.
l'.o"Kefeler's name he stricken out of the
ref ord. but Judge Dickinson insisted that
the witness had explained that he wasn't
ru.--e and he thought it could atand.

SEABOARD AIR LINE CONTROL.

I'rlcr for llrer fitly .cqolrerl SjuUI-nll- e

Mm! tVa K,OU.,OIHI.
h vindicate, with H Davlea WartlHtl

s tonslstlnp of
H v A. i'o, tin; Chas- - National Hank,

v t tinal CIH Hank. th (luitrants
r.onpanv. and the Continental Trust

in an. t'f that tei'Hiitly pr- -'

.untrnl of the Scalioard Air Line
' ."2S.O0O for th'j '.id.000 shaitK of

I MutK nml tin- - U'ii.OUO shares of
n 'i -- ; oi tht' load Iur-t- i h"1

i'io i 'umbel land t'orporatlon. The
p Tm Is thai IC.OUU.ilOO In Ih
pitii tin- - balanif to be paid within

ii with the privilege of fur
i r This amount of stoek Is

' ! tin amount that kIms th'j cr.dl- -

...nuul
ui.iiket value of the purchase on

- .ihu Is $7,i75,Ono, uhlch
'00 Peluw the ptlce paid. The inlcet

stlinattd that the syndlt-at- paid
sunk Is alnjut I5.1 for the pit--

' ii 'I $:'."i for tho common. It Ih ex-i- -
l tha' ti-i- shortly well known

Mll. ami Southern busitifss men
pddeit to the board,

' v oinliol lnti iiils to becln to nay
'N of i per cent, quarterly on the

toi k um soon as conditions wai- -

PIERCE'S YACHT SEIZED.

Ihs 1 iteona Allncbed by Bronkltn
slii-rlf- tin 17 1, OOO Jadicrarnt.
' s earn arhl Yacona, owned by

! i, v I'leite, the oil man, it in t lie
id Sheriff Law of Jlrookbn,

in en seized ycsiertlay mornln lo
i ishiirin

e '7I,I4'J
Mue ( Kycroft In the Supreme

'. Now oik county.
rleito was trylnir to prevent

- iitiiii.es of tho Standard Oil Coin-- :
n nun Kettitttr control of the Wains.
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' 'I'li'ern Mis, lt croft sued him lot
n i' s ion ol securities In her ai rutin!

t
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l'lr
I 'I'ra
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0.1 A I luffc, her brokers, to Hie
i'i of I'lcrtn I hu judgment lemilted.
'.i ol I'M'i'iillon wuh obtaluecl by

e s .innine) sand liydlrectlonol .lustlt
'1 in- - nuttier will be unfiled before

hellv in llrookl n

NOTES.

'e man, director of the Sew nrk
and C I' Daly, t 111

"I tMftle, will full lor Luiope to- -

hell s jodee A Co have declared an
1 ! nlr.Tid o .' in addition to the reuu-- -

I'erlv rbvlrieiul ol t' .'0 a slmt-A- ,

4' e mi Jijik. id stork of record June
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GOSSIP OF WALL STREET.

It Is probable that the ltivetisallon by llii.inco M c,irl stocks continued small
the I'ujo committee has hurt members eterdny, but there wnt n firmer tone to
of tho Stock Luclmnite even tliousn u una prices and fnlr mlvnnccs resulted In a num-broug-

out nothing detrimental to the her of Instances. 1 lie lender in both strength
exuhange Itself. I'or whateer reason, and activity has I'nlted Clgsr Stores stock,
scores of stieuiilators fear that the mm- -

mittee may bring out somethliiK detri-
mental to the market. Some of them say
that the relation of credit to Imslness ami
singulation Is n pretty delicate matter
for iMilit clans to bo nduuiiuB In ami con
sider the Investigation fraiiKht with danger
on that acroiint. Other heur that several
brokers and several market operators
have been subpo-nae- to testify mm imer
that they will be asked about tneir oper
ations In stocks. Though It seems lo in
pretty well established that tins witness
can refuse to answer question maims
to his private business, nevertheless tne
fact that such uucstions may be asked
nrr.kilitv lends to tireveut Inrire oper
ations at this time and makes conmilssloua
as tcarce as hen's teeth.

All of the Wall Street men who had ex-

perience in the IIW panic have been amused
this neck at tho fiicts brought out by tl.c
I'ujo loMtnitteo. .Matters have been

as startlingly new which were known
to everybody In Wall Street at the time of
the panlo and were' published broadcast
at the time. All tho testimony regarding
the deposit of l:5,0fln,0i in the national
banks on October 24. lo7. for instance,
and the subsequent placing of $:z.van.i
In the Stock Kxchange loan market was
published on the following day with many
details that have not been revived by the
committee, such as the understood injunc-
tion that no marginal speculation and no
abort selling must be allowed, that the
money should be advanced without dUcrmi-natio- n

to all brokers furnishing good col-

lateral, that the Slock l.xchange must have
shut up shop had not the money been forth-
coming and so on. Many of the members
of the Stock Kxchnnge think their repre-

sentatives could have presented the Stock
Exchange side of the cae more nearly
and in more satisfactory delull

Of Steel common 17,e:.0 share changed
hnnds Next to it in point of activity na
(iiiffcenhelm l.xnloration, In which trauai- - i

tlons amounted to t;,lnO "hares It wusthe i

(iiiggenheim company's tlr-- t day in the
Stock l.xchange. 'Hie net result of the!
trading in It was nn adenine of a point
There were many other spermine iiiucn
more active th.in mot or ine oriiinariiy
active stocks. Heel Sugar, Mult common
and preferred, Snuff. Sugar, rhino t opper.
Colorado uel, Inspiration i opper. .niaim

I opper, Bay l i eimtwp ip- -

I nnu i .
hemlcal were dealt more heavily than !"

wer tnosi oi uie Biainmni .net v,,.,.,.,.,.-- i

active rails. ,

The transfer of l.i.i" through il.e
wastoriho t.ko!iHin.i p4ie

Hank and in.iv mil lv an eiporiof void to I

lapau

Ibe announcement tli.it the I anailian
I'acifii; bad derided ' spend between

o isKi.issi and i;o.i"i.is)o m double I rat kmc
the Itotky Mtiutit.im division and reduclrii;
uratles revived reports thai the company
proposed to bruit a new issue in
the not distant luture I he amount oi
stock now authorized is Jjisi.oOo.Ooo, uml of

this 1!i.csi.(ki is outstandiui m tint au-

thority must be secured fiom the stockhold-
er before tho directors can sell any ton- -

siderahleamount of stock fnlessaspeei.il
meetini: Is called that authority canuot be
conferred until October, the time of the
regular annual ineetlns Mr Hiomn

hauBhnesy. president of the company, in
an interview teleyraphed Irom .Montreal,

had nothine to say of the reports of a new-stoc-

issue, but talked ol the foreign market
for Canadian securities as follows "The
llntish people alwns. have larce sums to
invest and they seem to have ery kindly
feelins toward t atiada at this time The
market has been rather overlilled durlni,'
the past year by municipal issues and It

will probably take some time io work them
of, hut in tfeneral Canadian issues are in a
very healfthfnl condition, that Is sound
t anntliau Issues There is a feellnc that
some of the seeutitie which h.ne been

should nerer have been taken to the
London market, bur Issue of this kind, after
all, floated in London lire very .

A a aroup lh copper companies have
profited moro from the business impiove-rnen- t

this ear than any other. More of

them hae increased dividends than have
companies in any other class of Industrial,
miniuir or railroad cotporatlona. Venter-ila- v

the I'helps.Uodce Company, one of the
larcest, declared nn extra dividend of '.'per
tent. In addition to trie leirmar iiuncieiij- -

cent.

natural increased
Increases in dividenin 110111 many inner
compmlei

'I he common stock of the Balilwln Loco- -

motive-compan- y was tlealt in on the Stock
Exchange, for the first time, Martini; with
von shares at M. j

'I he bond market, ns was indicated by

the sale State bonds
continues sluirirlsh, but there Is 110

appearance diminution in the demand,
short Wstetday veiy

soon after the announcement ol tlm sale
Illinois Centtnl two year 4', per'

cent notes to Kuhn, Loeh A Co. It wasj
announced Hint tho notes had ull been soltl,

banklni: houses applying for them eacerly
The will iish the protceeds the
notes In payment of Central (ieurulu ' per

Income recently ncriulietl It

Newman pivsldenl of the Minne-

apolis and Kt. l.oui4, Is on on a tour
nf the company's lines, lepoit

:;.nained las? Kcbru.rV ! VL'lf TW"

FINANCIAL

OCII SIllMilli I' -

the I'hlcaco Ureat Western, nnd Mr. I'.rb
will mnke nn examination supplemental to
this, It is understood that Important
object or the trip, ns or the l'cllon report, it
an examination prcllmlnniy to carrying out
the plan for linkiiic tlm Minneapolis und St
Louis with other Haw ley lines and
a line ruunluk' Canada, and ettabllshinc
a system runnlnir fiom Canada lo the (iulir
of Mexico. 'I his plan was outlined in Ml
Hawley'a lifetime, but little ban been done
toward cnrrj It out situ e hl-- i death.
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THE CURB MARKET.

which rosi? to a new high point on the urei

FRIDAY,

ent iiMnement. Ilrltlsh-Americo- n Tobacco
recovered to nnd then fell back to
Wednesday's lowest level Dealings were
somewhat Lirirer In the copper list, but
were with noteworthy
changes in uuotiitlon. I.ehlgh Valley de-
clined to vt.-- i. Ilavntu Tobacco, t'nited
States .Motor and a few other specialties
exhibited strength. The
Western Pacific :.s rose to ,:,, Transactions
In detail In the market yesterday were as
follows.
Sales.

I5 Die Pnur
i:i nniih coi cop

100 llrailen Copper
3501) llrltNh Am Tob

150 II F Goodrich
TV) II f Coodrlch )l

tin) Conn Arliona.
H CO I) ('unv.
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It")
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CURB STOCKS CLOSING.
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Yesterda. Weddfsday
Kid A.tfd. Hid Anked.

am Toai Prod pf ICO',' llu lOJi; tin
Am Wrlilnc Paper . 4 S'j t

Stale Gas. . . S
Uradrn e. e't '
Brlt!l Col Coppr 5', a
HrltUh Am Tobacro. :7'4
H F Goodrich. Co r: K
n r noo.trlih new .: t:t
B r (ioodrlcs. Co nf icw'a lf' W'i
II r Goodrich pf 107 10P In;
liitoux. i'a S'a
Greene Cananea. 10' ,
Inter rt'ifcber .. . U'l ie' U'j 1',
Urrr Lake . . : IS H : 3

Lehlth Valley Coal... Ul :tt :n :4
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Loose- nit pf. . lo:'-- i las. lor'i
I.aKose . S'5 3

Mlnr Co of Are . 3
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Nrada Hills . . . : H : : 3
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Mandard Oil Ml no ,'oo mo
Mudebaker 3 3s if, A)

Sturtebaker pf. VY; ci
Tooopali Ulnlag. ... 7 7 ;i,
Called Clrar Storta.. :i :4.
Woolwonh 7 7 at
Woolworth pf US 117 lit ill
Yukon Gold , 3 1114 3( 3 111 34

BONDS.

fradent, 114 147 144 147
Uraden7i. 144 147 147

rhlcafo r.lSa. t esK J
Inspiration Cnni 104 irs let 0.

. I4ij 3 to

THE

il . June 1.1. - Local securities
were extremely dull, with volume the
smallest recorded In many dnyn. I'ritfes

mere pracileelly the
dividend of a '."j-pe- With the copper entirely devoid feature,
metal market holdlni: above 17 cents it Bonds were fnlrly octie and in tone,

to expect earnltiBs and 1 he summary

of New- - oik last week.
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The Farmers' Loan and Trust Company,

Nos. 16, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York.

L01TO0N J fi5te8i.. PARIS, 41 Btmlmrd HanitinaM
AV VIU WIV W VI oo

TraTelera' Letters of Credit.

Administrator

Foreign Exchange.

Guardian

Public Utility Securities
Afford unusual opportunities for investments
vielding good income with which is combined
stability of earnings and security of principal

Folder No. 17 on request

White, Weld & Co.

Chicago
Street

New

THE MARKET.

Boflos, .Inn roppr nhare
were atrone y umlrr the leatl of the
Calumet and Hecla Superior
Copper wax mot protiilnent of tlipsc, wllli
Isle lloynle. and TuinaracW nil up
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Money for Traveler
Travelers going ahio.ul will find it of dii-tiii-

advantage to use the Letters of Credit, issued
by this company on its own correspondents and
available in any part of the world. By reason
of the extensive foreign exchange buiiines.i con-

ducted by the Guaranty Trust Company, thrve
Letters of Credit, may be cashed tt any bunk in
every important foreign city.

Guaranty Trust Company
of New York

28 Nassau Street.
Fifth Avenue Branch London Office

5th Ave. & 43d St. S3 Lombard St.. L. C.

Capital and Surplus . . . $23,000,000
Deposits 178,000,000

Capital $2,000,000
Surplus 7,000,000

Member Xtio York Clearing House

Statement Condition June 1912

ASSETS
Cash on hind and in Banks $.'1,489,181.25 Capital Stock
Exchanges for Clearing House 1.663.939.5 Surplus.
Bonds and other Securities.
Demsnd Leans
Time Loans..
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Real Estate. Banking Houses.
Trust&MunicipalDept. Advances
Accrued Interest Receivable

a on

on

' lo Mall It
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and
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AniMltan
and Mackinac,

Traction,

:0.532.858.35: Undivided Profits.
5.938.068.2b

40.932.48 Office

for Taxes.
4.362.518.33 Accrued

292.433.79

$68,552,223.30

Independent of Control of Single Interest

We Have Prepared. Special Circular

Miami Copper
York Stock

Will Pleased

Miller & Company
Broadway

Member lorkCMrcW rluins

DAILY FINANCIAL CALENDAR.

DIVIDKND.
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hluS'i
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Kanas City. Fort Scott and
Liggett & !ers. preferred
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i'Utsburt:! Kort Worth nnd Chicago.
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South 1'orto sugar,

ferretl.
Southwest fenn Line,
St .Ioepn
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rireferrert.
preferred.

Tea, t ompanj
Tonopah lielmont Pevelopment.
Toronto Hallwav.
I'nlted rtM'es t;rum.
Wei man & Bruton.

ferred

$4,225,000.00

Deposits.
2(1.
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New

nico and pre- -

common nd pre- -

CO Braadweiy
Fifth Ave. and St.
Lenox Ave. and 125th St.
Third Ave. and 146th St.(

of 6,

LIABILITIES

and Certified Checks.
85.92 Reserved Etc

Interest Payable
InV.llO.Jj

$2,000,000.00
7.000.000.00

58.390.875.15

218.680.80
424.157.22

the Any

(Listed the New Exchange'

be Upon Request
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preferred

preferred
preferred.

preferred.
Memphis,

preferred.
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Vork
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common

York

Vuknn llnti!
DIVIDLNDS PAVAm.l--
and Wlketarre Coal, semi

r.ual, 13.::
New Tork quarterly, t

DIVIDEND DECLARATIONS.

Company and Term stock. Anil, ratable
American Water Works.

Iiihlal .. . pf
Air.erlian L'jcimotlt e.

qusiti-rl- . .

American Agricultural
Chemical, quiirifrly . pf

Amerlian Agricultural
I'hemltal, nunrterly. . com

Ashttllle rower and
LlBhi. quar'erly. ... pf

Baltimore. Chesapeake
ami Atlantic, il

pf
Carolina Llsl-.- i and

quarterly pf
Coal and Coke,

quarterly pf
Coal and Coke,

quirterly com
Safe Deposit,

semi-annu- ...
Homrstake Mining,

monthly
Law.ters Title Insurance

ami Trust, quarterlv
Mount Morris Itnnk,
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Metropolitan Hank, quar-

terlv
New- - Uneland Telephone

and Telegraph, quar-
terly ....

Phelps. DodKe and Com-
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Phelps, Dodce and Com-pin-

extra
Torto lllco ltallitaa,

quarterly pf
Porto lllco Rallwa5,

quarterly com
Ilojal llaklng Powder,

quarterly pf
Union Exchange Na-

tional, semi-annu-

United Oa Improve-
ment. Quarterly.

Woolworth F ., quar
terly

Wen Philadelphia Pat- -
Pf
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City of Philadelphia 4 Loan

15

34th

3.94.

And

Lehlch
Edli.on,

Central
Central
Oarllld

naiiway.

DATED JULY 1ST, 1912.

LNTBItEST JANUARY 1st AND JULY Ut.

Free of all Taxes in Pennsylvania.
Legal Ipvestment for Trust Funds.
Safe Investment for Personal, Partnership or Corporation Funds.

Readily Salable, and Always Available as Collateral to Secure Loans.

Bonds of the City of Philadelphia enjoy a high investment standing. They

are owned largely by savings funds, trust estates and conservative institutions.

They are a particularly safe form of investment, giving absolute security of prin-

cipal and certainty of income, making them very desirable for those who wish

to be sure of permanently safe investment of their savings.

May be bought in Registered or Coupon Form, in denominations to suit, from

$100 up. Sealed proposals will be received at Mayor's Office up to 12 o'clock
noon, June 25. Bids must be on form. which may be had on application to Mayor's

Office, and must be accompanied by certified check for 5 To of par value of the

amount of loan bid ior. Will be allotted to the highest bidders without re-

gard to amount.
m RUDOLPH BLANKENBURG
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